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SECTION 6. RESTRICTION ON INTERESTED PERSONS AS DIRECTORS.  

 

 No more that 49 percent of the persons serving on the School Governance Board may be 

interested persons. An interested person is (a) any person compensated by the corporation for 

services rendered to it within the previous 12 months, whether as a full-time or part-time 

employee, independent contractor, or otherwise, excluding any reasonable compensation paid to 

a director as director; and (b) any brother, sister, ancestor, descendent, spouse, brother-in-law, 

sister-in-law of such person. However, any violation of this paragraph shall not affect the validity 

or enforceability of transactions entered into by the corporation. The Board may adopt other 

policies circumscribing potential conflicts of interest.  
 


