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INDEPENDENT AUDITOR'S REPORT 

 
 
Board o f Educat ion 
Long Lake Central  School  Dis tr ic t  
Long Lake,  New York 
 
 
We have audi ted the  accompanying s ta tement o f cash receip ts and d isbursements o f  
Extrac lassroom Act ivi ty  Funds o f the Long Lake Centra l  School  Dis tr ic t  for  the year  ended 
June 30,  2020,  and the rela ted no te to  the financ ial  s ta tement.  
 
Management's Responsibil i ty  for the Financia l  Statement  
 
Management  i s  responsib le  for  the  preparat ion and fair  presenta t ion o f this  financial  
statement  in accordance  wi th the cash bas is  o f account ing descr ibed  in  Note  A; th is  inc ludes  
determining tha t  the cash bas is  o f account ing i s  an acceptable  basis  for  the p reparat ion o f the  
f inanc ia l  statement  in  the  c ircumstances.   Management is  a l so  responsib le  for  the  design,  
implementat ion,  and  maintenance o f internal  control  relevant  to  the  prepara t ion and fa ir  
presenta t ion o f f inanc ia l  sta tements tha t  are  free from mater ia l  miss ta tement,  whether  due to  
fraud or  erro r .  
 
Auditor's Responsibil i ty  
 
Our  responsibi l i ty i s  to  express an op inion on this  f inancia l  s ta tement based on our  audi t .   
We conducted our  aud i t  in  accordance wi th audi t ing standards general ly accepted in the 
Uni ted Sta tes o f Amer ica.   Those  s tandards requi re  that  we p lan and per form the aud it  to  
obtain reasonable assurance about  whether  the f inanc ia l  s ta tement i s  free fro m mater ial  
miss tatement.  
 
An aud it  involves  per forming procedures to  obtain  audi t  evidence about  the amounts  and  
disclosures in the financ ia l  sta tement.   The procedures se lec ted depend on the audi tor 's  
judgment ,  inc luding the  assessment o f the r isks o f mater ial  miss ta tement o f the f inancia l  
statement ,  whether  due  to  fraud  or  error .   In  making those r i sk assessments,  the  aud itor  
considers in terna l  cont rol  relevant  to  the enti ty 's  prepara t ion and fa ir  presenta t ion o f the 
f inanc ia l  statement  in  order  to  des ign aud it  p rocedures  that  are  appropriate  in the  
circumstances ,  but  no t  for  the purpose  o f expressing an opinion on the e ffect iveness  o f the  
enti ty 's  interna l  contro l .   Accord ingly,  we express no  such op inion.   An audi t  a l so  inc ludes 
evalua t ing the appropr iateness  o f accounting policies  used and  the reasonab leness o f  
signi ficant  account ing es t imates made by management,  as well  as eva lua t ing the overa l l  
presenta t ion o f  the financia l  sta tement.    
 
We believe that  the aud it  evidence we have obtained i s  sufficient  and appropriate  to  provide  
a  basis  for  our  audi t  op inion.  
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Basis for Qual if ied Opinion 
 
Due to  the number  o f individua ls (both faculty and  s tudents)  invo lved,  the amounts o f money 
changing hands throughout the academic school  year ,  and the  numerous  oppor tunit ies  
avai lable  to  perpetrate  f raud ,  we were unable to  obtain suff icient  appropriate  audi t  evidence  
about  the ac tual  cash receip ts col lec ted and recorded dur ing the academic school  year  end ing 
June 30,  2020.  
 
Qual if ied Opinion 
 
In our  opinion,  except  for  the possib le  e ffects  o f the matter  descr ibed  in the “Basis for  
Qual i fied Opinion” paragraph,  the financial  s tatement re fer red to  in  the fir s t  paragraph 
presents fair ly,  in  a l l  mater ia l  respects,  the s ta tement  o f  cash receip ts  and  disbursements  o f 
the Extraclassroom Act ivi ty Funds  o f the  Long Lake  Cent ral  School  Distr ic t  for  the  year  
ended June 30,  2020 ,  in accordance wi th the cash bas is  o f account ing descr ibed in Note A.  
 
Basis of  Accounting  
 
We draw a t tention to  Note  A of  the  financial  statement ,  which descr ibes the bas is  o f  
account ing.   This financ ial  statement is  prepared on the cash bas is  o f account ing,  which i s  a  
bas is  o f account ing other  than account ing pr inciples genera l ly accep ted in the United States  
of Amer ica .   Our  opinion is  not  modified with  respect  to  that  matter .  

 
 

 
October  15,  2020  
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BALANCE CASH CASH BALANCE
ACTIVITY 06/30/19 RECEIPTS DISBURSEMENTS 06/30/20

Student Council 2,489$             2,442$             1,642$                        3,289$             
Yearbook 4,269               868                  1,545                          3,592               
People for People 65                    -                       -                                  65                    
Green Team 723                  -                       516                             207                  
NYS Sales Tax Collected 301                  189                  256                             234                  

      TOTALS 7,847$             3,499$             3,959$                        7,387$             

LONG LAKE CENTRAL SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUNDS

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE YEAR ENDED JUNE 30, 2020
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LONG LAKE CENTRAL SCHOOL DISTRICT 
EXTRACLASSROOM ACTIVITY FUND 

 
NOTE TO FINANCIAL STATEMENT 

JUNE 30,  2020  
 
 

NOTE A -  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

The extrac lassroom act ivi ty funds o f the Long Lake Centra l  School  Dist r ic t  
represent  funds  o f the s tudents o f the school  d istr ic t .   The Board o f Educat ion 
exerc ises  general  overs ight  o f these  funds .   The  extrac lassroom activi ty funds  
are  independent  o f the  School  Distr ic t  wi th respect  to  i ts  f inanc ial  t ransac t ions  
and  the designat ion o f  student  management.   Consequently,  the ba lance shee t  
amounts a re  inc luded in  the  combined f inancia l  s tatement o f  the School  Distr ic t  
for  report ing purposes only.  
 
The books and records o f the Long Lake Cent ral  School  Distr ic t ’s  
Extrac lassroom Activi ty  Funds are  mainta ined on the  cash bas is  o f  accounting.   
Under  this  basis  o f  accounting,  revenues  are  recognized when cash is  rece ived  
and expendi tures are  recognized when cash is  d isbursed .   The cash basis  d i f fer s 
from general ly accepted  accounting pr inc iples p r imar i ly because rece ivables and  
payables,  inventory,  long- l ived  asse ts ,  and  accrued  income and expenses,  which 
would be recognized under  accounting pr inciples genera l ly accep ted in the  
Uni ted States  o f Amer ica,  and  which may be mater ial  in  amount,  are  not  
recognized in the accompanying f inanc ia l  s ta tement.  
 
The Dis tr ic t  has evaluated subsequent  events through October  15,  2020,  which i s  
the da te  the f inancia l  statement  were ava ilable  to  be i ssued.  
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