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What is Financial Aid?

* Financial aid helps pay the cost of attending
college

* Financial aid may awarded based on
— Financial need (need-based)

— Other criteria, such as academic or athletic
ability (merit-based)
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Different Types of Aid

« Scholarships }. Free Money
 Grants

« Work Study

— = Self-help aid
 Loans
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Sources of Financial Aid

* Federal government
 New York State
« Colleges - institutional aid

« Other sources
— Businesses
— Foundations
— Clubs/organizations
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How Financial Need is Determined

Cost of Attendance (COA)
— Expected Family Contribution (EFC)

= Financial Need
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Cost of Attendance (COA)

Tuition and fees

Room and board

Books and supplies
Transportation
Miscellaneous expenses

COA — EFC = Financial Need
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Expected Family Contribution (EFC)

« Amount the family is expected to contribute
» Calculated based on federal formula

 |ncludes parents’ and student’s contributions
combined

» Stays the same regardless of college selected

COA — EFC = Financial Need
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Examples of Need Determination

College College College

A B C
COA $ 15,000 |[$30,000 $60,000
- EFC 5,000 5,000 5,000

nancial Need ¢ 10000 |$25000 |$55,000
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How to Apply

* To be considered for financial aid, you may
need to complete many different applications

— Federal application, FAFSA

— State application(s): NYS TAP Application,
Excelsior Scholarship

— Institutional application, e.g. the CSS Profile
— Other forms as required
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Applying for Aid: FAFSA

* Free Application for Federal Student Aid

* The new application will be available starting
October 15t of senior year
— Applying online is easy and allows for corrections
— Be sure to apply for the right academic year!

« Deadlines to submit are set by each college’s
financial aid office
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Apply on the Web or Use the Mobile App

FAFSA.gov myStudentAid

Federal Student FAFSA

Need money for college?

LOG IN

Create an FSA |D account

ut the FSA ID
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Before Completing the FAFSA: The FSAID

the AMERICAN MIND®

FEderE” StUdEnt A PROUD SPONSOR of

—
u
one parent each obtain e
An FSA ID gives you access to Federal Student Aid's online systems and can serve as your legal signature,
" Only create an FSA ID using your own personal information and for your own exclusive use. You are not authorized to create an FSA ID on

e e ra l l e I I I behalf of someone else, including a family member. Misrepresentation of your identity to the federal government could result in criminal or
civil penalties,
To create your own personal FSA ID, enter answers for the questions below and select CONTINUE.

a t Important: When you are done click the CANCEL button to clear your data, even if you did not finish creating your FSA ID. just closing your

browser window or going to another website may not be enaugh to prevent other people using this computer from seeing your information

FSAID.ed.gov

— Used to access and
electronically sign
FAFSA

NEWYORK | Higher Education
orroRTUNITY. | Garvices corporation



Questions the Student Answers on FAFSA

* Demographic info (hame, address, etc.)
Eligibility for aid and dependency status
Names of up to 10 colleges student is
applying to

2017 tax return info and income, if applicable
Asset values, if applicable

Higher Education
Services Corporation

NEW YORK
STATE OF
OPPORTUNITY.




1
FAFSA: Common Question

* What are the citizenship status requirements?

— Students must be US citizens or eligible non-
citizens, such as a US Permanent Resident, to
qualify for federal and NYS student financial aid

— Students without this status should speak with
their colleges about what programs may be
available to them
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FAFSA: Common Question

 |If a student is not living with their parents, how
do they complete the FAFSA?

— Students younger than 24 years old are usually
required to apply with parent information

— Exceptions are made for students with special
circumstances, e.g. orphans, youth in foster care

— Consult with your school counselor or the
financial aid office to discuss your situation
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Questions the Parent Answers on FAFSA

 Demographic info (marital status, names,
dates of birth)

 Household size and number of children in
college

e 2017 tax return information and income
» Asset values, if required
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FAFSA: Parent Marital Status

* Divorced or separated parents, not remarried
— Only the custodial parent needs to report info

— Custodial parent is who the student resided with the
most over the previous 12 months

* Both parents live together, married or unmarried
— Both report info, even if taxes are filed separately
» Custodial parent is remarried
— Both parent and stepparent must report their info and

iIncome
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FAFSA: Common Question

* What kind of assets are reported on the FAFSA?

— Total cash, savings/checking accounts balances

» Custodial (UGMA, UTMA) accounts are considered
assets of the student

— Investments and real estate net worth

- Tax deferred retirement accounts, annuities, life
insurance and value of primary residence is excluded

« 529 plans must be reported as a parent asset
— Business value, if more than 100 employees
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FAFSA: Confirmation Page

Congratulations, joel
Your FAFSA was successiully submilled Lo Federal Sludent Aid.

T 131

Data Release Number (DRN): 9057

What Ilappens Next

06/13/20185 12:36:28

Fem wAll receive an eomail version of this page.

Lo reccive

Am abbreviated version of your confirmarion page b
joestuden @

Financial aid package, contact youT

Gllying you Ll your FAFSA
o atiom il e e avatIable 10 yonir aehanl (o). ard they will 19ee i 10 derermine the aid

PRINT THIS PAGE #31

Start your state application to apply for New York state-based financial aid.

s processed.

schaoie.

heen sent o you ar the eomail address

Estimated Expected Family Contribution (EFC) = O000O0H |

> Foster Care Information

> Cxpond All

~ School(s) on your FAFSA:

School Narme ==

SYRAGUSE
UNIVERSITY

Retention
Rate

Adadrtional Information from
Collese Scarecard

(7)) If you have questions.

z0v and click

"Get FAFSA Help™ on the FAF

SA home page.

TAKE A SURVEY

* Review carefully for

— Estimated Expected
Family Contribution
(EFC)

— Federal student aid
estimates

— Next steps
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Federal Student Aid Programs

« Pell Grant (currently up to $6,095)

Supplemental Educational Opportunity Grant
(FSEOQG)

Work-Study

Direct Stafford Loan
— Subsidized or Unsubsidized

Direct PLUS Loan
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rom FAFSA to New York State Aid

Congratulations, joel

Your FAFSA was successfully submitted to Federal Student Aid.

Confirmation Number: F 13100003206 06/13/2018 12:36:28

Data Release Number (DRN): 9057

‘What Happens Next

* You will receive an e-mail version of this page.

+ In 3-5 business days, you will receive an e-mail notifying you that your FAFSA was processed.
Your FAFSA information will be made available to your school(s), and they will use it to determine the aid
you may be eligible to receive.
Your school(s) will contact you if they need more information or when they are ready to discuss your
financial aid award.
If you have questions about your financial aid package, contact your school(s).

An abbreviated version of your confirmation page has been sent to you at the e-mail address:
joestudent@gmail.com

PRINT THIS PAGE

Start your state application to apply for New York state-based financial aid. (-]
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NYS Student Aid Payment Application

d::' YORK I Higher Education

NYS Student Aid Payment Application

Welcome to the New York State Student Aid Payment Application! This online application process allows you to apply for New York State’s Tuition
Assistance Program (TAP), as well as request a payment for a scholarship for which you have already been selected.

To complete your online application, you must first create a user name and personal identification number (PIN). Click here.

You must submit a FAFSA application to receive payment for TAP. If you have not submitted a FAFSA, go to https://fafsa.gov

If you have any questions, click the Contact Us link above.
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NYS Student Aid Programs

 Tuition Assistance Program (TAP)

» Excelsior Scholarship

Enhanced Tuition Award

STEM Incentive Program

More programs and info at hesc.ny.gov
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NYS Tuition Assistance Program (TAP)

* Provides undergraduate students with grant
funding to help pay tuition at colleges in NYS

— Need-based, up to $5,165/year
— Full-time and part-time study
— Based on 2017 NYS income tax information
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Excelsior Scholarship

* Provides full in-state tuition coverage for students
attending SUNY or CUNY

— Less Pell, TAP, or other aid covering tuition
« Applicants for 2019-20 must have combined

federal adjusted gross income of $125,000 or less
for tax year 2017

« Must file FAFSA and NYS TAP applications prior
to applying é
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Enhanced Tuition Awards (ETA)

« Provides tuition awards up $6,000 to NYS
residents attending participating private
colleges in NYS

— Award reduced by TAP grant
— List of participating schools available online

« Same income qualifications and application
requirements as Excelsior Scholagfwigk

OPPORTUNITY.

Higher Education
Services Corporation




NYS STEM Incentive

* Provides tuition scholarships for undergraduate
students at SUNY, CUNY, private colleges in NYS

— Up to annual tuition charged to NYS residents at
SUNY

« Must pursue degree in science, technology,
engineering or mathematics

 Merit-based, no income restrictions
— Students ranked in top 10% of senior class

* Apply at hesc.ny.gov beginning OCt(waﬁm

Higher Education
Services Corporation




In-school and Post-award Requirements

« Excelsior, ETA require students to earn 30
credits per year, graduate on-time

 Former Excelsior and ETA recipients must live
and work, if employed, in NYS for same period
of time award was provided

 STEM recipients agree to live and work, if
employed, in NYS for five years zftngnkTolle e
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My HESC Account Access
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Andrew M Cuomo, Governor  Elsa Mages, Acting President

Prepare Repay Contact

Home / PayforCollege / Financial Aid / Types of Financial Aid

Grants, Scholarships and Loan Programs

Federal Grants Other NYS Grants, Federal Other Loan Student
& NYS TAP Scholarships & Awards Work-Study ~ Scholarships  Forgiveness = Loans

v

Related Resources

Grants don't have to be paid back. A grant is "free money" for college. Learn More About TAP

How Much Will College

State Grant Summary sl

i Paritme Thel NYS Aid for Pért-time St‘udy (APTS) program pr‘ovides grant gOmDaf:LThe Different

Study assistance for eligible part-time students enrolled in approved JPes B E0anE)
undergraduate studies. Served in the Military?

There Are Special

The Educational Opportunity Program provides assistance to NYS Programs Just For You

or More Financial Aid Info: HESC.ny.gov

NEWYORK | Higher Education
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Applying for Institutional Aid

 Depends on each college’s requirements
— Admissions application for merit-based awards
— FAFSA for need-based institutional aid

* Does the college require the CSS Profile?
— Avalilable starting October 1st at CSSProfile.org
— Requires a fee but fee waivers may be available

NEW YORK
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What is the CSS Profile?

* More detailed
v | ©CollegeBoard CSSProﬁle' ‘ q u eSti O n S

Apply for Financial Aid * Collects asset values
1th CSS Profil
z:ymncalieges.maferss(i)on:; :ools,andscholarship eXCI Uded by FAFSA

programs use CSS Profile to award non-federal aid.

— Home

— Retirement accounts

Before you Apply How to Apply Fee Waivers International Applicants

* Non-Custodial
Parent Supplement
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Research College Financial Aid Websites

Information For: Students ~ Faculty Alumni Employees  Community Login to NYU Home @ AINYU

SYRACUSE UNIVERSITY

Who AreYou?  Cost of Attendance How to Apply Types of Aid  Financial Literacy Connect
NYU  Avoutnwu Admissions Academics University Life Research

A NYU > Admissions

T 1]

UNIVERS ITYATALBANY

State University of New York

earch Financial Aid () Ualbany

Student Quick Links  Parent Quick Links

Learn More About

Student Quick Links

Free Application For
Federal Student Aid
(FAFSA

Undergraduate Admissions The cost of a college education is a nf Parent Quick Links

Graduate Admissions whom would not be able to attend NY;

Home

New York State
Tuition Assistance
Program
(TAP)

financial circumstances, paying for cq

R Ll ey Financial Literacy

Costs of Attendance

Financial aid counselors are here to help you with

Quick Links auestons and informaton

Types of Awards
UAlbany Scholarship

NetPrice Calculator - The Office of Financial Aid apteton
Academic

How To Apply Requirements for
Financial Aid

B SALEEE Alerts Resources Links About Financial Aid
Calendar

Parent PLUS Loan

Grants The UAlbany Foundation Scholarship Application is currently open ( JALBANY

Scholarships « “University at Albany Foundati i ication - Application will close

at midnight on April 1, 2018 e OMce ol

Excelsi Financial Aid
xcelsior i i
Please Note* University at Albany

Scholrship NEW YORK | Higher Education
greormnm | Services Corporation




Use Net Price Calculators

U N IVE RS ITYAT ALB AN Y 1 ) Cornell University

State University of New York

Student Quick Links
Parent Quick Links
Home

Financial Literacy
Costs of Attendance
Net Price Calculator

How To Apply

available for prospe
Parent PLUS Loan provides a prelimin:
your award. An aw:
Grants you have been adn
Federal Student Ai
Scholarships
Excelsior

SUNY Net Price Calculator

Student Loans Welcome to the SUNY Net Price Calculator (NPC). The NPC is one of many tools

"W Welcome to the Net Price Calculator

Student Quick Financial Aid Apply for Aid

Financial Aid Initiatives

Syracuse University Net Price Calculator

LEAVE CALCULATOR

Welcome to Syracuse University's Net Price Calculator. This tool will help you estimate your eligibility SR
for financial aid and your out-of-pocket expenses. Best of all, it demonstrates just how affordable an Use Your € CollegeBoard Sign In
5U education can be. If you're not already familiar with SU's value and vision, we encourage you to B
Signing in allows you to save your entered
read more. You can take a virtual tour, see what's happening on campus, and a get a taste of the e
energy and opportunities that await. use it again and again to calculate your net
price at other colleges of interest. If you do nat.
have a collegeboard account, you may sign up

The calculator is a great planning tool. It provides an early indication of how much and what types of
for one before you begin.

financial aid you might qualify for if you were a college freshman attending school full-time in the
academic year indicated. Younger students and their parents can use it too, to learn about college
costs and receive early financial aid information. It's also useful in creating "what if" scenarios based
on expected family income and anticipated expenses. No matter where you are in the planning
process, you'll be able to make more informed decisions about when and how much to save.

GUESTSIGNIN @

information you provide to

1 aid that is ikely to be available to you. Her
easiest way to think about the number (called et price"} that youTl receive:

Cost of attendance

Special Circumstances

Home » Cost 1o Atend » Financial Aid Calculator

g divorced, separated or were never married. both households (including stepparents) should run
lations and the combined results are the estimated expected family contribution. Cornell applies

TypesofAid  Cost to Attend

print share
COST TO ATTEND . . .
Financial Aid Calculator
Financial Aid Calculator
Financial Aid Elgibilty This tool may help provide you with estimated eligibility of need-based financial aid from Cornell. Before

entering your income and asset information, please keep in mind.

3 The calculator is intended for undergraduate applicants living and working in the U.S.
> Allestimated financial aid is based on demonstrated financial need: there are no merit-based awards available

_1 AID PACKAGE from Cornell.
RA! cxavpLes > The resulting information is only as reliable as the data you provide.

> These are estimates only; the Office of Financial Aid and Student Employment s the final authority on your
calesiiared family contribution.

lmethodology to remarried parents.

inancial Aid Calculator

&
e @ Cornell more options

Policies Forms Videos

NEW YORK
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Other Sources of Aid: Private Scholarships

* Online scholarship search websites
— Fastweb.com
— Collegeboard.org
— Scholarships.com
« Check local library, employer or union

* Avoid scams
— Unnecessary fees, ID theft
— Go to studentaid.ed.gov/types/scams for tlps
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Financial Aid Tips

* Apply for private scholarships now!

» Review/update your list of colleges on the
FAFSA, TAP application

* Respond quickly to any request for missing
information, verification

* The financial aid office is the best place to get
guestions answered
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Questions?

NYS Higher Education Services Corporation
99 Washington Avenue
Albany, NY 12255

HESC.ny.gov
1-888-NYSHESC (1-888-697-4372)
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